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Note on the opinion of the Board of Directors in view of the submission to the approval
of the Extraordinary General Meeting of Shareholders of SN Nuclearelectrica SA of the establishment
of a business unit situated in Doicesti Commune, 12, Colonie St., Community Center,
ground floor, Village Museum room, Dambovita County

I. Presentation

In May 2022, Nuclearelectrica, NuScale and E-Infra signed a Memorandum of Understanding for the
analysis of the potential of the placement of the first small modular reactor (SMR) in Romania on the
site of the former thermal power plant in Doicesti, Dambovita County.

The site was identified following an in-depth $1.2 million survey conducted with the funds that
Nuclearelectrica received in early 2021 as part of a grant from the USTDA to identify and assess
various sites for small modular reactor implementations in Romania.

Following the survey, several potential suitable sites have been identified. The site of the former
Doicesti thermal power plant has obtained all the safety qualifications, being according to the design
criteria and safety principles of NuScale small modular reactors, and fully complying with the site
criteria required by international and national standards. Furthermore, the site is available in due time to
meet Romania’s targets for the deployment of small modular reactors this decade, and to allow
Romania to become a hub for the deployment of small modular reactors in the region.

Following the Memorandum of Understanding (“MOU”), the companies will conduct engineering
surveys, technical analyzes and licensing and authorization activities on the site in Doicesti, Dambovita
County, the location selected for the implementation of the first NuScale VOYGR™ plant.

NuScale’s SMR technology, the most mature in terms of regulatory approval, being the first and only
SMR technology in the world to receive approval from the U.S. Nuclear Regulatory Commission in
August 2020, also has the most advanced deployment plans, with contracts already signed for the
development of the components thereof.

The selection of the site is an important first step for Romania in the endeavor of deploying small
modular reactors, three years after the first Memorandum of Understanding with NuScale, during which
Nuclearelectrica has analyzed the technology, safety, maturity and availability thereof in order to
implement and meet Romania’s goals in terms of energy security and decarbonization.
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In order to start the preliminary stages of analyzing the potential of placing the first small modular
reactor (SMR) in Romania on the site of the former thermal power plant in Doicesti, Dambovita
County, SN Nuclearelectrica SA is considering setting up a business unit within the premises of the
Community Center, based in Doicesti Commune, 12, Colonie Street, ground floor, Village Museum
room, Dambovita County.

Within the business unit of SN Nuclearelectrica SA in Doicesti Commune, Dambovita County, there
will be an Information Center on the benefits of nuclear energy, as well as an office that will serve for
future actions that will be part of engineering and design survey, technical analyses of the site, licensing
and authorization activities, etc.

The need to set up a business unit is justified by the need to provide an active presence of SNN
on site and the interface with the local authorities, the local community and other stakeholders.
The establishment of a business unit located near the site is considered appropriate for
providing a continuous communication channel and information flow, allowing for the
processing and reporting of data in real time in order to comply with the schedule.

Opening a business unit is also pertinent from the perspective of developing and maintaining a constant
interaction in relation to external entities and factors, for a good monitoring and control.

I1. General Aspects/Competence

» Pursuant to art. 13 par. 3 letter d) of the Articles of Incorporation of the Company: “The
Extraordinary General Meeting of Shareholders is entitled to decide on: d) the establishment
or dissolution of secondary establishments: subsidiaries, agencies, representative offices and
other units without legal status;”

» Pursuant to art. 113 letter d) of the Companies Law no. 31/1990: “The extraordinary general
meeting congregates whenever it is necessary to make a decision for: d) the establishment or

dissolution of secondary offices: branches, agencies, representative units or other such units
without legal status, unless the Articles of Incorporation otherwise stipulate;

I11.Proposals

Considering the aforementioned, we submit the following to the approval of the Board of Directors, in
view of the submission to the approval of the EGMS of SN Nuclearelectrica SA:

1. Incorporation of a business unit established in Doicesti Commune, 12, Colonie St., Community
Center, ground floor, Village Museum room, Dambovita County.
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