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NOTE ON THE APPOINTMENT OF THE FINANCIAL AUDITOR 

AND THE MUNIMUM DURATION OF THE FINANCIAL AUDIT CONTRACT 

 

Societatea Nationala Nuclearelectrica S.A. (hereinafter called “SNN”) concluded a service 

contract with KPMG Audit SRL on the date of 30.01.2013, having a duration of 12 months, a 

contract that included the following: 

(i) Financial audit services for the financial year ended on 31 December 2012; 

(ii) Limited reviewing of the consolidated financial statements ended on 30 June 

2013; 

(iii) Issuance of the letter of comfort on the related financial information, included in 

the prospectus related to the admission to trading on the Bucharest Stock 

Exchange of the shares issued by SNN. 

 

On the date of 8 November 2013, SNN began a “Bid Request” public procurement procedure for 

contracting financial audit services for the financial year 2013 and for the financial year 2014, 

including assistance for SNN in the accounting restatement process organized based on OMFP 

No. 3055/2009, in compliance with the provisions under OMFP No. 1286/2012. The invitation 

to tender as well as the tender documentation were published on SEAP on 8 November 2013. 

The deadline for the submission of tenders, communicated in the invitation to tender published 

on SEAP, is the date of 25 November 2013. 

Considering those mentioned above as well as the following: 

(i) According to the provisions under art. 111 paragraph 2 letter b1) of the Company Law 

No. 31/1990
 
corroborated  with the provisions under art. 13 paragraph 4 letter b) 

of the Constitutive Act of SNN, Ordinary General Meeting of the Shareholders 

decides with respect to the appointment of the financial auditor; 

(ii) The fact that the estimated time for the bids evaluation and for selecting the 

winning bid is about 1 week from the bid submission date, namely, the date of 

25.11.2013, 

We submit to the Ordinary General Meeting of the Shareholders of SNN the appointment of the 

financial auditor and the determination of the financial audit contract duration of minimum 24 

months, in compliance with the conditions resulting from the report of the public procurement 

procedure organized by SNN. 

 

We attach to this NOTE the contract form suggested to the bidders within the public 

procurement procedure organized by SNN.  
 

 

President of the Board of Directors 

 

ALEXANDRU SANDULESCU 
 



 2 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


