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NUCLEARELECTRICA

ENDORSED,
Board of Directors
Alexandru Sandulescu
President

NOTICE
Regarding the approval of the update of the level of key investments for 2015

1. General aspects/Competence

As per the legal provisions in force, the General Meeting has the competence to approve amendments to
the administration contracts concluded between the administrators and the company, with reference to
updating the level of the key investments provided in the administration plan.

Related legal basis:
- The Law no. 31/1990 republished as subsequently amended
- GED no. 109/2011 regarding the corporate governance of public enterprises as subsequently
amended
- The Administration Contract concluded between the Company and the administrators.

2. Presentation

The update of the level of key investments’ indicators for 2015 is necessary due to the favorable
differences between the estimated values of the investments and the actual values at which the
investments were contracted through the application of competitive procedures, without technical or
nuclear safety impact, as well as due to some savings resulted from the scope of works and technical
solutions.

Project code Project name 2015 2015

Approved budget Proposals

(million lei) (million lei)

PJ-05-016 Intermediary spent fuel repository 9.4 91

PJ-04-001 Modernization and extension of the Physical

Protection System 15 10,8

PJ-11-006 (also | Improvements post Fukushima 4438 6.9
includes PJ-05-028) ' '

TOTAL 69,3 26,8
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Thus, the elements which justify the update of the level of the key investments are:

PJ-05-016 Intermediary spent fuel repository (2015: decrease with 0,3 million lei)

¢ 0,3 million lei — savings associated with the reduction of the costs of drafting the technical
documentation in the procurement process.

PJ-04-001 Modernization and extension of the physical protection sysmte (2015: decrease with 4,2
million lei)

e 4,2 million lei — savings resulted from reshaping the scope of the project in 2015, namely the
staging of the physical protection works Priority 2 and the scheduling of the procurement and
implementation.

PJ-11-006 (includes PJ-05-028) Improvements post Fukushima (2015: decrease with 37,94 million
lei)
e 35,8 mil. lei — savings related to the procurement of works for the equipment of Cernavoda NPP
Unit 5;

e 2,14 mil. lei — savings achieved following the implementation of more advantageous technical
solutions regarding the distribution system for the connection of the mobile Diesels and the
optimization of the procurement process of technical studies related to nuclear safety analysis.

3. Proposals
In relation to the above mentioned, we request the Ordinary General Meeting of Shareholders to

approve the update of the level of the key investments for 2015.

Daniela Lulache Mihai Darie
CEO CFO



