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NOTE 
ON APPROVAL OF THE PROPOSALS MADE IN ORDER TO AMEND  

THE ARTICLES OF ASSOCIATION  
OF THE COMPANY SOCIETATEA NAȚIONALĂ NUCLEARELECTRICA S.A. 

 
 
1. General  issues/powers 
 

In accordance with the legal provisions in force, the Extraordinary General Meeting of 
Shareholders has the power to approve the proposed amendments to the Articles of 
Association of SOCIETATEA NAȚIONALĂ NUCLEARELECTRICA S.A. (hereinafter referred to 
as “SNN”). 
 

The incident legal basis is represented by: 
• Act of Companies 31/1990, republished, as amended and supplemented ("Law 

31/1990");  
• Law 297/2004 on the capital market ("Law 297/2004"); 
• Art. 13, paragraph 3, letter n) of the Articles of Association of SNN in conjunction 

with the provisions of art. 113, letter m) of Law 31/1990 set that the Extraordinary 
General Meeting of Shareholders has the power to approve the proposals for 
amending the Articles of Association;  

• GD 980/2015 on the existence and organization of Ministry of Energy published in 
the Official Gazette of Romania, edition no. 952/22.12.2015 (Section I).  

 
2. Presentation 

 
Under GD 980/2015 the Ministry of Energy was constituted by reorganization of the 

Ministry of Energy, Small and Medium Companies and Business Environment.  
 

Considering that the Romanian state, by the Ministry of Energy, is the majority 
shareholder of the company SOCIETATEA NAȚIONALĂ NUCLEARELECTRICA S.A., holding 
82.4559% of its share capital, the Ministry’s name has also to be changed in the SNN 
Articles of Association.   
 
3. Proposals 
 

Therefore, we request the Extraordinary General Meeting of Shareholders to approve 
the amendment of the Articles of Association of the Company, as follows:  

 

Approved, 
Board of Directors  
Chairman  
Alexandru SĂDULESCU 
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Article 7 is amended as follows: 
 
Art. 7 (1) The share capital of the Company is 3,015,138,510 RON, fully subscribed and paid 
by the shareholders. The share capital is divided into 301,513,851 registered shares issued in 
dematerialized form, each with a nominal value of RON 10.00 each. 
 
(2) The share capital is owned by the following shareholders, as follows: 

a) the Romanian state by the Ministry of Energy (the competent ministry), has a total of 
248,736,619 shares with a total value of 2,487,366,190 RON, which corresponds to 
82.4959% of the share capital of the Company; 

b) S.C. FONDUL PROPRIETATEA S.A. owns a total of 27,408,381 shares with a total value 
of 274,083,810 RON, which corresponds to 9.0903% of the share capital of the 
Company; 

c) Other shareholders, Romanian and foreign natural persons and legal entities, owning 
a total of 25,368,851 shares with a total value of 253,688,510 RON, representing 
8.4138% of the share capital of the Company. 

 
(3) The identification details of all shareholders, their contribution to the share capital, the 
number of shares they are entitled to and the share in the total registered capital are 
included in the Shareholders Register kept by the Central Depository in its computer system. 
 
(4) The rights and obligations related to the registered capital of SOCIETATEA NAȚIONALĂ 
NUCLEARELECTRICA S.A. for the share in the registered capital held by the Romanian State 
are exercised on behalf and for the Romanian State by the competent Ministry under which 
authority the Company is subordinated.” 
 

Note:  
The value of the registered capital provided in art. 7 of the Articles of Association 

was increased from 3.012.210.410 RON to 3.015.138.510 RON, following the increasing 
of the registered capital approved by the Decision made by the Extraordinary General 
Meeting of Shareholders of SOCIETATEA NAȚIONALĂ NUCLEARELECTRICA S.A. no. 
2/29.04.2016 on conferral of powers to the Board of Directors of SNN regarding the 
registered capital increase. The new registered capital was registered with the Financial 
Surveillance Authority which issued the Certificate of Transferrable Securities Registration 
no. AC-3945-3 dated 16.12.2015 (the attached document).   

 
Daniela LULACHE 
CEO  
 
Laura CONSTANTIN 
Director of Legal and Corporate Business Central Department 
 
Valentine DINU  
DCRI Manager  
 


